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THE SUMMIT OWNERS ASSOCIATION, INC.

a corporation not for profit under the
laws of the State of Florida

1. Purpose. These are the By-Laws of The Summit Owners
Association, Inc., called "Association" in these By-Laws, a cor-
poration not for profit under the laws of the State of Florida.
The Association has been organized for the purpose of providing
for the operation, management, maintenance,.control and adminis-
tration of The Summit, a Cbndominium, and is with regard to such
condominium, the 1legal entity created pursuant to Chapter 718,
Florida Statutes, 1983, called the "Condominium Act" in these By-
Laws.

2. Offices. The office of the Association shall be at

8743 Thomas Drive, Panama City Beach, Florida, in Bay County.

s Fiscal Year. The fiscal year of the Association

shall be the'calendar year,
4. Seal. The seal of the corporation shall bear the
name of the Association, the word "Florida" and the words "corpor-

ation not for profit," and the year of incorporation, ﬂ1984" an

impression of which is as follows:

5. Members Meetings. The annual members meeting shall

be held each year at the office of the corporation on a date dur-
ing the month of September as from time to time determined by the

Board of Directors for the purpose of electing directors and
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transacting any other business authorized to be transacted by‘the

members.

54 Special Meetings. Special meetings shall be held

whenever allowed by the Condominium Act or called by the President
Or Vice-President or by a majority of the Board of Directors, and
must be called by such officers upon receipt of a written request
from members entitled to cast ten percent (10%) of the votes of
the entire membership.

7. Notice. Notice of all members meetings stating the
time and place and the objects for which the meeting is called
shall be given by the‘President or Vice-President or Secretary
unless waived in writing. Such notice shall be posted at a con-
spicuous place on the condominium property at least fourteen (14)
days prior to the meeting and shall be in writing to each member
at his address as it appears on the books of the Association and
shall be mailed not less than fourteen (14) days nor more than
sixty (60) days prior to the date of the meeting. The post office
receipt of mailing shall be retained as proof of such mailiné.
Notice of meeting may be waived before the meetings.

8. Quorum. A quorum of members meetings shall consist
of persons entltled to cast a majority of the votes of the entire
membership. The acts approved by a majority of the votes present
at a meeting at which a quorum is present shall constitute the act
of the members, except when approval by a greater number of mem-
bers is required by the Declaration of Condominium of the condo-
minium operated by the Association, the Articles of Incorporation
of the Association or these By-Laws. In determining whether a
quorum is present, proxies may be counted as persons present.

9, Members Vote. At any meeting of the members, the

owner of each apartment shall be entitled to cast one ‘(1) vote
for each apartment he owns, which shall not be cumulative.

10. Multiple Ownership. If an apartment is owned by

one (1) person, his right to vote shall be established by the

record title to his apartment. If an apartment is owned by more
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than one (1) person, the person entitled to cast the vote for the
apartment shall be.designated by a certifiéated signed by all of
the record owners of the apartment and filed with the Secretary of
the Association. 1If an apartment is owned by a corporation, the
person entitled to cast the vote for the apartment shall be desig-
nated by a certificate signed by the President or Vice-President
and attested by the Secretary or Assistant Secretary of the cor-
poration and filed with the Secretary of the Association. Such
certificates shall be valid until revoked or until superseded by a
subsequent certificate or a change in the ownership of the apart-
ment concerned. A certificate designating a person entitled to
cast the vote of an apartment may be revoked by any owner of an
apartment. If such a certificate is not on file, the vote of such
owner shall not be considered in determining the requirement for a
quorum nor for any other purpose.

1l. Proxies. Votes may be cast in person or by proxy.
A proxy may be made or revoked by any person entitled to vote and
shall be valid only for the particular meeting designated in the
Proxy and must be filed with the Secretary before the appointed
time of the meeting or any adjourment of the meeting, provided
that in no event shall a proxy be valid for a period longer than
ninety (90) days after the date of the first meeting for which it
was given. |

12 Lack of Quorum. If any meeting of members cannot

be organized because a quorum is not present, the members who are
present, either in person or by proxy, may adjourn the meeting
from time to time until a quorum is present.

13. Order of Business. The order of business at

annual meetings and as far as practical at other members meetings

shall be:

a. Election of chairman at meeting.

b. Call of the roll and certifying of proxies.

C. Proof of notice of meeting or waiver of
notice.

d. Reading and disposal of any unapproved
minutes.

e. Report of officers.
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Report of committeesg

Election of inspectors of an election.
Election of directors.

Unfinished business.

- New business.

. Adjournment.

A e ST
£ ] . L] »

14, Reservation of Control by Developer. Until re-

quired by the Condominium Act including Section 718.301 thereof,
or until Major Development Company, its successors or assigns or
any subsequent developer, herein called the "Developer", elects to
terminate their control of the Association and the condominium
Operated by 1it, whichever occurs firgt; the proceedings of all
meetings of members of the Association shall have no effect unless
approved by the Board of Directors.

15. Number of Directors. The affairs of the Associa-

tion shall be managed by a Board of not less than three (3) nor

more than nine (9) directors, the exact number to be determined at

the time of the election.

l6. Election of Directors. Election of directors

shall be conducted in the following manner:

a. Election of directors shall be held at the
annual members meeting.

b. A nominating committee of three (3) members
shall be appointed by the Board of Directors not less than thirty
(308) da&s prior to-the annual meeting. The committee shall nomi-
nate one (1) person for each director then serving. Nominations
for additional directorships created at the meeting shall be made
from'the floor, and other nominations may.be made from the floor.

c. The election shall be by secret ballot (unless
dispensed by unanimouslconsent) and by a plurality of the votes
cast. The owner of each apartment shall be entitled to cast a
vote for each of as many nominees as there are vacancies to be
filled. There shall be no cumulative voting.

d. Except as vacancies provided‘ by removal of

directors by members, vacancies in the Board of Directors occur-
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ring between annual meetings of the members shall be filled by the
remaining directors.

e. Subject to the provisions of §718.30T of the
Condominium Act, any director may be recalled and removed from
office with or without cause by the vote or agreement in writing
by a majority of all members. A special meeting of the members to
recall a director or directors may be called by ten nercent (10%)
of the members giving notice of the meeting as required for a
meeting of the members, and the notice shall state the purpose of
the meeting. The vacancy on the Board of Directors so created
shall be filled by members of the Association at the same meet-
ing.

£ Provided, however, that notwithstanding the
provision of paragraph 16(a) through (e) above and paragraph 17
below to the contrary, until required by the Condominium Act in-
cluding Section 718.301 thereof, or until the Developer elects to
terminate its control of the Association, whichever occurs Firsk
the first directors of the Association shall serve, and in the
event of vacancies the remaining directors shall fill the vacan-
cies, and if there are no remaining directors, the vacancies shall
be filled by the Developer.

17. Director's Term. The terms of each director's ser-

vice shall extend until the next annual meeting of the members and
subsequently until his successor is duly elected and qualified or
until he is removed in the manner elsewhere provided.

18. Director's Organizational Meeting. The organiza-

tional meeting of a newly elected Board of Directors shall be held
within ten (10) days of their election at such place and time as
shall be affixed by the directors at the meeting at which they
were elected, and no furthe rnotice of the organizational meeting

shall be necessary.

19. Regular Meetings. Regular meetings of the Board of

Directors may be held at such time and place as shall be deter-

mined from time to time, by a majority of the directors. Notice
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of regular meetings shall be given to each director, personally or

by mail, telephone or telegraph, at least three (3) days prior to

the day named for such meeting.

20. Special Meeting. Special meetings of the directors

may be called by the President and must be called by the secre-
tary at the written request of one-fourth (1/4) of the directors.
Not less than three (3) days notice of the meeting shall be.given
personally or by mail, telephone or telegraph, which notice shall
State the time, place and purpose of the meeting.

21. Open Meetings and ‘Records. Meetings of the Board

of Directors shall be open to all apartment owners and notices of
meetings shall be postéd conspicuously forty-eight (48) hours in
advance for the attention of apartment owners except in an emer-
gency. Minutes of all meetings of the members or the Board of
Directors shall be kept in a book available for inspection by
apartment owners or their authorized representatives, and Board
members at any reasonable time. Said minutes shall be retained
for a period of not less than seven (7) years.

22. Waiver of Notice. Any director may waive notice

of a meeting before or after the meeting and such waiver shall be
deemed equivalent to the giving of notice.

23. Quorum. A quorum at director's meetings shall con-
sist of a majority of the entire Board of Directors. The acts
approved by a majority of those present at a meeting at which a
quorum is present shall constitute the acts of the Board of Direc-
tors, except when approval by a greater number of directors as
required by the Declaration of Condominium of the condominium
operated by the Association, the Articles of Incorporation of the

Association and these By-Laws.

24. Adjourned Meetings. If at any meeting of the Board

of Directors there is less than a quorum present, the majority of
those present may adjourn the meeting from time to time until a

quorum is present. At any adjourned meeting any business that
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might have been transacted at the meeting as originaliy called may

be transacted without further notice.

25, Joinder in Meeting by Approval of Minutes. The

joinder of a director in the action of a meeting by signing or
otherwise concurring in the minutes of that meeting shall consti-
tute the presence of such director at such meeting; however, it
shall not constitute the presence of such director for the purpose

of determining a quorum.

26. Presiding Officer. The presiding officer of direc-

tors meetings shall be the chairman of the board if such an offi-
cer has been elected; and if'none, the President shall preside.
In the absence of the presiding officer, the directors present

shall designate one of their number to preside.

27 Order of Business. The order of business at a

directors meeting shall be:

a. Calling of roll.

b. Proof of due notice of meeting.

€. Reading and disposal of any unapproved min-
utes.

Report of officers and committees.

Election of officers.

Unfinished business.

New. business. '

. Adjournment.

3
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28. Directors Compensation. Directors fees or other

compensation, if any, shall be determined by the members.

29. Powers and Duties of the Board of Directors. All

of the powers and duties of the Association existing under the
Condominium Act, the Declaration of Condominium of the condominium
operated by the Association, the Articles of Incorporation of the
Association and these By-Laws shall be exercised exclusively by
the Boardlof Directors, its agents,rcontractors or employees sub-
ject only to the approval by apartment owners when such approval
is specifically required.

30. Officers. The executive officers of the Associa-
tion shall be a President, who shall be a director, a Vicg— Pres%m
dent, who shall be director, a Treasurer, a Secretary, and an

Assistant Secretary, all of whom shall be elected annually by the




EXHIBIT E TO THE DECLARATION
THE SUMMIT, A CONDOMINIUM
PAGE 8 OF 16 PAGES

** OFFICIAL RECORDS **
BK 989 PG 1344

Board of Directors and who may be preemptorily removed by vote of
the directors at any meeting. Any person may hold two (2) or
more offics except that the President shall not also be the Secre-
tary or an Assistant Secretary. The Board of Directors from time
to time shall elect such other officers and designate their powers
and duties as the Board shall find to be necessary or'convenient
to manage the affairs of the Association.

31. President. The President shall be the chief execu-
tive officer of the Association. He shall have all of the powers
and duties usually vested in the office of President of an Asso-
ciation, including but not limited to the power to appoint commit-
tees from among the members from time to time, as he in his dis-
cretion may determine appropriate, to assist in the conduct of the

'
affairs of the Association.

32. Vice-President. The Vice-President in the absence

or disability of the President shall exercise the powers and per-
form the duties of the President. He also shall assist the Presji-
dent generally and exercise such other powers and perform such
other duties as shall be prescribed by the &irectors.

33 Secretary. The Secretary shall keep the minutes
of all Proceedings of the directors and the members in a business-
like manner and available for inspection by apartment owners and
directors at all reasonable times. He shall attend to the giving
and serving of all notices to the members and directors and other
notices required by law. ‘He shall have custody of the seal of the
Association and affix it to instruments requiring a seal when duly
signed. He shall keep the records of the Association, except
those of the Treasurer, and shall perform all other duties inci-
dent to the office of Secretary of an Association and as may be
required by the directors or the President. The Assistant Secre-
tary shall perform the duties of the Secretary when' the Secretary

is absent.

34. Treasurer. The Treasurer shall have custody of all

property of the Association, including funds, securities and evi-
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dence of indebtedness. He shall keep the books of the Association
in accordance with good accounting practices: he shall éubmit
treasurer's reports to the Board of Directors at reasonable inter-
vals; he shall make the treasurer's records available for inspec~
tion by directors or members at reasonable times; and he shall
perform all other duties incident to the office of treasurer.

35. Officer Compensation, The compensation of all

officers and employees of the Association shall be fixed by the
Board of Directors. The provision that directors fees shall be
determined by members shall not preclude the Board of Directors
from employing a director as an employee of the Association nor
preclude the contracting with a director for the management of the
condominium operated by the Aésociation, the Association or any
portions of the property thereof.

36. Fiscal Management. Provisions for fiscal manage-

ment of the Association as set forth in the Declaration of Condo-
minium of the condominium operated by the Association, the Arti-
cles of Incorporation and the Condominium Act shall be supple-
mented by the following provisions:
da Budget. The Board of Directors shall adopt a

budget for each fiscal year that shall include the estimated
funds required to defray the common ex@enses and to provide and
maintain funds according to good accounting practices by accounts
and expense classifications including, if applicable, but not
limited to the following:

(1) Administration of the Association

(2) Management fee

(3) Maintenance

(4) Rent for recreational and other commonly

used facilities.

(5) Taxes upon Association Property

(6) Taxes upon leased area

(7) 1Insurance

(8) Security provisions
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Other expenses

Operating Capital

Reserves (In addition to annual operating
expenses, the budget shall include reserve
accounts for capital expenditures and
defered maintenance, The accounts shali
include, but not be limited to, roof
replacement, building painting and pave-
ment resurfacing. The amount to be re-
served shall be computed by means of a
formula which is based upon estimated life
and estimated replacement cost of each
reserve item. This éubsection shall not
apply to budgets in which the members of
the Association have, by a vote of the
majority of the members of the Association
have, by a vote of the majority of the
members present at a duly called meeting
of the Association, determined for a fisg-
cal Vyear to provide no reserves or re-
serves less adequate than required by this
subséction.)

Fees payable to Division

Betterments (Betterments shall include the
funds to be used for capital expenditures
for additional improvements or additional
personal property that will be a part of
the common elements of the condominium or
the property of the Association.)’
Operations (Operations shall include the
gross revenues, if any, from the use of
the common elements or other property
owned by the Association and only the

additional direct expense required by the
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revenue producing operation. Any surplus
from such operations shall be used to
reduce the assessments in the year fol-
lowing‘the year in which the surﬁlus is
realized. BAny losses from such operation
shall be met by assessments in the year
following the year in which the loss is
realized, unless funds cannot be ade-
quately and timely raised in such fash-
ion, in which event the required funds
shall be provided by special assess-

ment. )

B Adoption of Budget. A copy of the proposed

annual budget of common expenses shall be mailed to the apartment
owners not less than thirty (30) days prior to the meeting at
which the budget will be considered, together with a notice of
that meeting. The apartment owner shall be given written notice
of the time and place at which such meeting of the Board of Direc-
tors to consider the budget shall be held, and such meeting shall
be open to the apartment owners. If an adopted budget requires
assessment against the apartment owners in any fiscal or calendar
year exceeding 115% of the assessments for the preceding year, the
Board, upon written application of 10% of the apartment owners to
the Board, shall call a special meeting of the apartment owners
within thirty (30) days, upon not less than ten (10) days written
notice to each apartment owner. At the special meeting, apartment
owners shall consider and enact a budget upon vote of two-thirds
(2/3) of the apartment owners.

In any event, the Board of Directors may pro-
pose a budget to the apartment owners at a meeting of the members
or in writing, and if the budget or proposed budget 1is approved
by the apartment owners at the meeting or by a majority of all

apartment owners in writing, the budget shall be adopted.
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In determining whether assessments exceed 115%
of similar assessments in prior years, any authorized provisions
for reasonable reserves for repair or replacement of the condo-
minium property, anticipated expenses by the condominium associa-
tion which are not anticipated to be incurred on a regular or
annual basis, or assessments for betterments to the condominium
property shall be excluded from the computation. However, as long
as the Developer is in control of the Board of Directors, the
Board shall not impose an asSessment for any year greater than
115% of the prior fiscal 6r calendar year's assessment without
approval of a majority of the apartment owners,

Cu Assessments. The Board of Directors shall make

assessments against the apartment owners for their shares of the
items of the budget in an amount no less than required to provide
funds in advance for payment of all the anticipated current opera-
ting expenses and for all of the unpaid operating expenses pre-
viously incurred. The assessments shall be made for the fiscal
year anhually in advance and shall be due in equal, quarterly
installments on the first day of each month of each quarter of the
year for which the assessments are made. If an annual assessment
is not made as required, an assessment shall be presumed to have
been made in the amount of the last prior assessment and quarterly
installments of such assessments shall be due on the first day of
each month of each quarter of the vear until changed by an amended
assessment. 1In the event the annual assessment shall be insuffi-
cient in the judgment of the Board of Directors, the Board of
Directors shall amend the budget and shall make amended assess-—
ments for the balance of the‘year in sufficient amounts to meet
the expenses for the year; provided, however, that any account of
the amended budget that exceeds the limit upon increéses for that
year shall be subject to approval of membership of the Association
as previously required in these By-Laws.

374 Acceleration“”of'”Assessment'"TnstallmentS"'Upon

Default. If an apartment owner shall be in default in the pay-
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ment of an installment upon an assessment, the Board of Directors
may accelerate the remaining installments of the assessments upon
notice to the apartment owner, and then the unpaid balance of the
assessmen£ shall come due upon the date stated in the notice, but
not less than ten (10) days after the delivery of the notice to
the apartment owner, or not less than twenty (20) days after the
mailing of such notice to him by registered or certified mail,

whichever shall occur first,

38. Assessment of ‘Emergencies. Assessments for common

expenses of emergencies 'that cannot be paid from the annual
assessment for common expenses shall be made only after notice of
the need for such is given to the apartment owners concerned,
Aftér éuch notice and upon approval in writing by persons entitled
to cast more than one-half (1/2) of the votes of the apartment
owners concerned, the assessment shall become effective, and shall
be paid in such manner as the Board of Directors of the Associa-

tion may require in the notice of assessment,

39. Depository. The depository of the Association

shall be such bank or banks as shall be designated from time to
time by the directors and in whieh the monies from such accounts
shall be withdrawn only by checks signed by such persons as are

authorized by the directors.

40. Parliamentary Rules. Roberts' Rules of Order (lat-

est edition) shall govern the conduct of Association meetings when
not in conflict with the Declaration of Condominium, Articles of

Incorporation or these By-Laws.

41. Accounting Records. The Association shall main-

tain-at the Association's offices accounting records for the con-
dominium according to good accountihg practices. The records
shall be open to inspection by apartment owners or their author-
ized representatives at reasonable times, and written summaries of
them shall be supplied at least annually to apartment owners or
their authorized representatives. Failure to permit inspection of

the Association's accounting records by apartment owners or their
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authorized representatives entitles any person prevailing in an

enforcement action to recover reasonable attorney's fees from the

person in control of the books and records who, directly or indi-

rectly, knowingly denies access to the books and records for

inspection.

The records shall include, but are not limited to:

(a)
(b)

A record of all receipts and expenditures.

An account for each apartment, designating

the name and current mailing address of the apartment owner, the

amount of each assessment, the dates and amounts in which the

assessments come due, the amount paid upon the account, and the

balance due.

42.

Annual Financial -Report. Within sixty (60) days

following the end of the fiscal year of the Association, the

Board of Directors shall mail or furnish by personal delivery to

each apartment

owner a complete financial report of actual

receipts and expenditures for the previous twelve (12) months.

The report shall show the amounts of receipts by accounts and

receipt classifications and shall show the amounts of expenses. by

accounts and expense classifications, 1heladding, It applicable,

but not limited to, the following:

43,

Costs for security;
Professional and management fees and
expenses;
Taxes;
Costs for recreational facilities;
Expenses for refuse collection and utility
services;
Expenses for lawn care;
Costs for building maintenance and repair;
Insurance costs;
Administrative and salary expenses; and
General reserves, maintenance reserves, and
depreciation reserves.

Fidelty Bonds. Fidelty bonds shall be required by

the Board of Directors for all officers, directors or other per-

sons who control or disburse funds of the Association. The amount

of such bonds and the sureties of such bonds shall be determined

from time to time by the Board of Directors but in any event shall

provide coverage for each officer, director or other person as
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aforesaid in an aﬁount not less than $10,000.00. The Association
shall bear the cost of bonding.

44. Fines. 1In addition to all remedies provided in the
Declaration of Condominium of the condominium operated by the
Association, the Articles or these By-Laws, the Board of Directors
of the Association may, upon notice and hearing before said Board,
fine, assess and charge any offending member a sum not to exceed
$150.00 for each infraction of the provisions of said Declaration,
Articles, By-Laws or rules and regulations of the Association.
- Any such funds shall constitute a lien againstrthe apartment or
unit owned or occupied by the violator dnless paid within ten (10)
days of the date assessed and may be foreclosed in the manner pro-
vided by law for condominium assessment liens.

45. Transfer Fee. No fee shall be charged by the Asso-

ciation in connection with a transfer, lease, sale or sublease of
an apartment which is subject to approval of the Association or
its Board of Directors, in éxcess of the expendiéures reasonably
required for the transfer or sale, and this expense shall not
exceed $50.00. No charge shall be made 1in connection with.an

extension or renewal of a lease.

46. Amendments. These By-Laws may be amended in the

following manner:

a. Notice .of the subject matter of a proposed
amendment shall be included in the notice of any meeting at which
a proposed amendment is considered.

b. A resolution adopting a proposed amendment may
be proposed by either the Board of Directors of the Association
or by the members of the Association. ‘Directors and members not
present in person or by proxy at the meeting considering the
amendment may express their approval in writing, providing such
approval is delivered to the Secretary at or prior to the meet-
ing. Except as elsewhere provided, such approvals must be either

by:
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(1) Not less than two-thirds (2/3) of the

votes of the entire membership of the Association.

(2) Until the first election of directors,
by all of the directors.

(¢) No By-Law shall be revised or amended by ref-
erence to its title or number only. Proposals to amend existing
By-Laws shall contain the full text of the By-Laws to be amended;
new words shall be inserted in the text underlined, and the words
to be deleted shall be lined through with hyphens. However, if
the proposed change is so extensive that this procedure would hin-
der, rather than assist, thelunderstanding of the proposed amend-
ment, it is not necessary to use underlying and hyphens as indica-
tors of words added or deleted, but, instead, a notation must be
inserted immediately proceeding tﬁe proposed amendment in substan-
tially ‘the following language;

"Substantial rewording of By-Law.
See By-Law -""-- for present text,"

Non-material errors or omissions in the By-Law process shall not
invalidate an otherwise promulgated amendment.

47. Execution  and- Recording. a copy of each amendment

shall be attached to or incorporated in a certificate certifying
that the amendment was duly adopted as an amendment of the Decla-
ration and By-Laws, which certificate shall be executed by the
the officers of the Association with the formalities of a deed.
The amendment shall be effective when such certificate, with a
copy of the amendment attached thereto Or incorporated therein,
is recorded in the public records of Bay County, Florida.

The foregoing was adopted as the By-Laws of The
Summit Owners Association, 1Inc., a corporation not for profit
under the laws of the State of Florida, at the first meeting of

the Board of Directors on the22nd day of August- - | 1984,

P¥eSident : // [ f/

App

Secretary —— V4
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EXHIBIT F TO THE DECLARATION

THE SUMMIT, A CONDOMINIUM

UNDIVIDED SHARE OF COMMON ELEMENTS

An undivided share in the land and other common elements and the

common surplus is appurtenant to each unit in the condominium in

the amounts set forth as follows:

UNIT TYPE L UNIT NUMBERS UNDIVIDED SHARE
.406 One Bedroom (small) 102, 103, 104, 105, 106,

107, 108, 109, 124, 125,
126, 127, 128, 129, 130,
1314

202 - 231
302 - 331
402 -~ 431
202 = 53]
602 - 631
702 = 731
802 - 831
902 - 931
1002 - 1031
1102 -~ 1131
1202 -"12371
1302 = 13379
1402 - 1431 .0022017

28 One Bedroom (large) 101, 132, 201, 233, 301;
332, 401, 432, 501, 532,
601, 632, 701, 732, 801,
B32, 901, 9132, 1001, 1032,
1101, 1132, 1207, 1232, 1307,
1332, 14071, 1432 .0023326

15 Penthouse ' 1501, 1502, 1503, 1504, 1505,
1506, 1507, 1508, 1509, 1510,
1511, 1512, 1513, 1514, 1515 .0027198
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JOINDER OF MORTGAGEE

STOCKTON, WHATLEY, DAVIN & COMPANY,, a corporation organized

and existing under the laws of the State of FWRIDA - -, herein-

after called "BANK", the owner and holder of a mortgage encumber-
ing the property described in 1(B) of this Declaration of Condo-

minium of The Summit, a Condominium, which mortgage is that cer-

tain mortgage dated the ‘Cﬂ1lday of - ﬁﬂU}MST‘ .7, 1983, and

recorded in Official Records Book 942 , Page 1208 , public records
of Bay County, Florida, to thé extent it is reéuired to do so
under the laws of the State of Florida, joins in the making of the
foregoing Declaration of Condominium of The Summit, a Condominium,
and BANK agrees that the lien of said mortgage shall hereafter
encumber each and every of the apartments as set forth in said
Declaration including, but not limited to, all of the undivided

shares of the common elements.

Signed, sealed and delivered STOCKTON, WHATLEY, DAVIN &

in the presence of: COMPANY . A A
:;zfigﬂzibz_/<ﬁfﬁ?%mn¢/ By: ;)Q-cgﬁigmﬁfJ‘ifP

3 < % 7 g Z
_jb744¢¢k )f{<f§1¢4€;;“ Foer Yyer o &Y

(title)

......

STATE OF FLQRIDA = el
COUNTY OF [y ysr

BEFORE ME, the undersigned authority, personally appeared
L kb € Loitinsi as Fieer Vieg #5000 Who acknowledged before me
that” he execufed this Joinder of Mortgagee on behalf of Stockton,

Whatley, Davin & Company in his official capacity for the use and
purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and official
Beall Bt Teies surimd of said County and State, this ¢7/4 day
of ﬂér'(n{sf r 1983- B 0P

:{im$dbA/J/ﬂ{;m%mﬂjﬁ'
NOTARY PUBLIC N
My Commission Expires: Ry T
A ey Bl ] B i
ATE OF FLORID (Notary Seal)- '/ v. -
NOTARY P»Ugh}’lolexi]'l-res Mar. 8, 1986 < ) i
My comimss '

oy

THIS INSTRUMENT PREPARED BY:

LES W. BURKE

Attorney at Law

P. 0. Box 70

Panama City, Florida 32401
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JOINDER OF MORTGAGEE

ALOIS O. PFEFFER, hereinafter called "MORTGAGEE", the owner
and holder of a mortgage encumbering the property described in
1(B) of this Declaration of Condominium of The Summit, a Condomin-

ium, which mortgage is that certain mortgage dated the loﬂgay of

r

AUGUST , 1983, and recorded in Official Records Book 942
Page 1253 , public records of Bay County, Florida, to the extent it
is required to do so under the laws of the State of Florida, joins
in the making of the féregoing Declaration of Condominium of The
Summit, a Condominium, and MORTGAGEE agrees that the lien of said
mortgage shall hereafter encumber each and every of the apartments
as set forth in said Declaration including, but not limited to,
all of the undivided shares of the common elements.

Signed sealed and delivered

by o [

ALOIS O. PFEFFER

STATE OF F IDA
COUNTY OF

BEFORE ME, the undersigned authority, personally appeared
Alois 0. Pfeffer who acknowledged before me that he executed this
Joinder of Mortgagee for the use and purposes therein set forth.

TNESS WHEREOF, I have hereunto set my hand and:officj
seal at 44(44&4# of said County and State, th1 “QQ Zﬁ@f

¢ 1983.
Mt A

TARY PUBLIC = 5
My Commission Expires: AR Fon -5
(Notary Seal) g

Fual ety 50 Shonga W Lavge
Cadw, Ll L s ; |
’:;ngummr cions Buphea Bl 19, 1983 -

Poaded By Amodcad st A Chsucly Company

1 ui Floride at Large
My Commission Expirzs Dec, 19, 1983

Banded By Amuricoa Fue A Crsunity « empany

THIS INSTRUMENT PREPARED BY:

LES W. BURKE

Attorney at Law

P, Q. Box 10

Panama City, Florida 32401
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JOINDER OF MORTGAGEE

C&M SERVICES, INC., a corporation organized and existing
under the laws of the State of Florida, hereinafter called "BANK" ,
the owner and holder of a mortgage encumbering the property
described in 1(B) of this Declaration of Condominium of The
Summit, a Condominium, which mortgage 1is that certain mortgage

dated the 1Cﬂ“ day of ¢H464{ST’ r 1983, and recorded in Official

Records Book 942 r Page 1273 r Public records of Bay County,

Florida, to the extent it is required to do so under the laws of
the State of Florida, joins in the making of the foregoing Decla-
ration of Condominium of The Summit, a Condominium, and BANK
agrees that the lien of said mortgage shall hereafter encumber
each and every of the apartments és set forth in said Declaration
including, but not limited to, all of the undivided shares of the
common elements.

Signed, sealed and delivered C&M SERVICES, INC.
in the presence of:

bome Bt v o1 g L0kl

Vice President
(title)

STATE OF FLORIDA
COUNTY OF DUVAL

BEFORE ME, the undersigned authority, personally appeared
Raymond T.Williams as Vice President - who acknowledged before me
that he executed this dJoinder of Mortgagee on behalf of CsM

Services, Inc. in his official capacity for the use and purposes
therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and official
seal at Jacksonville of said County and State, this  9th day
of August ’ 1983. .

Emnw s

NOTARY PUBLIC

My Commission Expires: S an1r -
% :

(Notary SeaLiwf «

-

S e

i = + ;
Zofre T

EReRs
IC, STATE oF-pi, .
N expires Mar, 2§Ugg§7’_ '

FLaN
NOTARY pyp; '

' : Y commissig
THIS INSTRUMENT PREPARED BY:

LES W. BURKE

Attorney at Law

P. O. Box 70

Panama City, Florida 32401

RCD: AUG 23 1984 @ 2:27 PM-
HAROLD BAZZEL, CLERK
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AMENDMENTS TO THE BY-LAWS OF 'THE
SUMMIT OWNERS ASSOCIATION, INC.

AMENDMENT #1: Paragraph 17 of the By-Laws of the SUMMIT OWNERS
ASSOCIATION, INC., is amended to read as follows:

i

SUBSTANTIAL REWORDING OF BY-TLAW.
SEE PARAGRAPH 17 FOR PRESENT TEXT.

17y DIRECTOR’S TERM AND STAGGERED . DTRECTORSHIPS.

Beginning with the year 1989, directérs shall be
elected to serve terms of three years except that during
the 1989 annual meeting of ther‘members,‘ only three
directors shall be elected toc serve a three year term.
The remaining directors shall be elected to . serve a one
Year term. During the 1990 annual meeting of the
members, only three of the six-directors-then elected
shall be elected to serveh aﬁ thfee year term. The
remaining three directors will be elected to serve a one
Year term. Thereafter, membérs at'subsequént annual
meetings shall only elect as many directors as are needed
to fill the vacancies of those directors whose term
expires during that year.

For the purpose of the 1989 and 1990 elections, the
three directors receiving the most votes shall be the

directors elected to serve three year terms as specified

above.

AMENDMENT #2: Paragraph 15 of the By-Laws of the SUMMIT OWNERS

ASSOCIATION, INC., is amended to read as follows:

15. NUMBER OF DIRECTORS. The affairs of the Association
shall be managed by a Board of Aot less—than three (3)
Tor- more than consisting of nine (9) directors. the
exact mumber to- be- determinmed at the time of ths

election.
P
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The foregoing amendments to the By-Laws of the SUMMIT OWNERS
ASSOCIATION, INC., were'adopted by a two-thirds (2/3) vote of all

owners at a meeting of the members held February 25, 1289.

| M«M

Dave Eubank.
President

P[Md/

Luverrle Cox by o
Secretary “

STATE OF FLORIDA
COQNTY‘OE BAY

w-“”The”foregolng instrument was acknowledged before me by DAVE
“EUBANK! , (who is personally known to me) or (who has produced ____

i ﬁ%xuea@xﬁf Koy pu _js identification) and who (did) (dld
qt;nQﬁ)”%Eke coath on this Z# day of December, 1993.
e i g oo
" &

£ Ny
) o ] *a
S ety
» i e “; - 3
. R ;
i BT -
g8 e
i /4@44&&

iy Notary Public

-Wﬁ% ~ BARBARA A. STAMPS
@’" ?; MY COMMISSION # CC 251691
ff  EXPIRES: January 11, 1997
A

k') Bondod T Notary Pu Lnéarwror

by

STATE OF FLORIDA
COUNTY OF BAY

The fore901ng instrument was acknowledged before me by LUVERNE
(who is ersonally known to me) or (who has produced

‘ : as identification)
"and3 Ho. (dld}_(dld not) take an oath on this Z7 day of December,
19937, 8,

COX

<

”wﬁzf” ' Notary Public
State of Florida at Large
BARBARA A. STAMPS

SR,
ST AEE MY COMMISSION # CC 251661
b I 5S  DNPIRES: Janvary 11, 1967
“har e Bondet Thru Notary Public Undarwaiters

RCD: DEC 10 1993 @ 10:55 AM
HAROLD BAZZEL, CLERK




