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ADVISORREALTY CONTRACT EXTENDED

|on September 11, 2004, the board vote d to extend the contract with

4 dwisors Eealty through September 30, 2005 After that time, 3O4 will
anage the rental program. A dwizors has agreed to help the SOA get the

rogram up and running.

NEW OFFICERS, DIRECTORS

ot encugh candidates ran for the number of vacancies on the board.
Ilarilyn Goodwin and Gary Jordan resigned from the board and were re-
Iplaced by Eussell Goodwin and Bob Cabe. Newly appointed directors are
Perty Walters and Bob Sweet Our congratulations and sincere thanks for
ese owners serving on the board. Officers elected were Don Stephens
(President), Gene Abbett (Wice President), Patricia Hitt (Secretary), Bob
mweet (Treasurer). Outgoing President Gary Jordan: “I'm very confident in
[the leadership and stabiity that Don Stephens will provide the Board of Di-
£

ctors and The Summait.”

[ other business, the board voted to make improvements to the indoor hot
fbub area.

CONDO VALUES SOAR

[The price of a condo on the beach has rizsen rapidly. In our last quarterly
fhewsletter, we noted that the price of a Summit 1BE wasz $225K and a 2BR
was going for about $325K. Three months later, we're looking at asking
fprices of £2%4,900 to $320,000 for a 1BR and $475450K for a 2BE.
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Harpoon Harry' s and Breakers will be demolished to make way for condos.
=alty s will alzo be demolished but will re-open in a different location. The
President of the Association of Eealtors in Bay County was on the news a
I;;::uuple of months age saying that the supply of condosz hasz not come close to
e demand.

speaking of condes, am I the only person in the world that does not know
what an En Soleil 1s¥ By the way, it’ s pronounced AHMN-50-LATY
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Projects Completed - The fence on the southside
of the property has been replaced. The pond was
completely reworked and 1z finally operating as
planned. The ice cream shoppe and internet café
stayed busy over the summer.

We're Number 4 - Hotels. com named Panamna
City Beach the #4 Vacation Eental Destination.

Growth - According to the PCEB Convention and
Wizitors Bureau, there 12 an estimated 10,000
condo units projected to be completed 1n 2006
which they expect to bring the total number of
available units to over 28,000, Sixty percent of the
avatlable room s will be condeminiums, suites, and
illas.

Stay Up To Date - It will be a busy time around
the Summit. Scheduled for the off season are the
installation of new elevators, installation of new
win dows, replacement of pool declang (which waill
also be placed on the walkway on the north side of
the building), and concrete restoration. You can
keep up with the weekly progress of concrete res-
toration by logging onto the website www summit-
resorts. cotn.

Banner Plane Fmergency - On August 28, a ban-
ner plane was forced to land on the beach
between the jetties and the pier.

Insuramce Rates - Hurricane Charley has cut into
insurance reserves in Florida, according to anews
report. Charley 15 blamed for about $7 ballion in
damages and Frances and Ivan added more. Look
for rates to mcrease as the industry replenishes
their funds.

Pohtics - Same of the mare familiar winning
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From Your Editor - Thave been blessed and hon -
ored to have been your newsletter editor since early
2002 Thave also been pleased to have been able to
serve with a great bunch of people on the S04
koard since September 2001, Thanls for all yvour
suppott. It s now my time to relax while someone

else comes forward with fresh ideas.
-Terald Reid

Ivan The Terrible - Information on Hurnicane Ivan
1z covered separately .

Uncoming Events. .. i

Here are a few events that may interest you.

«Cct. B-10: Indian Sumimer Festival
Ot 23-24: MNature” s Gallery Fall Arts Show at St
Andrews State Parle

Harald “Grandpa ” Wager, the locksmdth who ser-
vicad the Swmnii for two decades, passed away on
Jrady 17t with cancer. He was an hones,
reliable contractor whao is greatly missad.
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names in the primaries were Eick Barnett
(Property Appraizer), Frank McEeithen (Sheriff),
and Harold Bazzel (Clerk of Court). Barnett and
IicEeithen both face opposition mn the general
election. The halfpercent sales tax was soundly
defeated.

Home Depot Comes To Beach - Home Depot
opened anew store on August 19 at the corner of
EBeckrich Eoad and Baclk Eeach Eoad (or Panama
City Beach Parloway, of vou prefer).
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